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* 23, LFBPaper #887. Alt B
" competitive, public notice and minpgit’y—qwn business bidding recjuirementg for state contracts

24.  Direct DOA to convert the p; Mejpal _payment amounts of state. general -fund
supported commercial paper short ternf borrowing program that are due in the 2001-03 biennium to

- longstefm gerieral obhgatwnbonowngsumatcdlapses to the general fuihd would increase by

. $25 million annually.

could be issued after June 30, 2003. Increase estimated ‘GPR-Lapses by $50.million in 2002-03 to
reflect projected savings from refunding $50 million of general fund supported bonds that otherwise

vould be paid ofin that e

* made on the third Monday in June 2003 until the fourth Monday in July, 2003. Provide $700,000

+ GPRin 2002-03 in a separate sum sufficient dppropriation created for tis purpose to pay interest to
“schookdistri¢ts for their poition of the delayed payment. Specify that this interést paymerit for each

““school f:'striiCt_Wou]d' ‘be daiculated usinig ‘the“anntialized “state inv;ésﬁilen_t' fiind earn lings rate for

April 2003, to provide each school district W1th the amount of interest it would have eamed using.
that eamnings\tate on its portion of the payment delay for the period.of the delay. "Provide that this

funding of partial schdgl revenues. e . LS
1. Specxfyth (:;"stan;tory.palanq:e opiy for 2002-03 would b :$50‘mﬂ1i6h;" '
287 Modify the propdied tax relief fund and tax relief cfedit to spetify that the first $115
- million of monies received that otherwise would be deposited in the tax relief fund, would instead
- be usedtobuy back the $115 mﬂl i'qn ! "h001 aid paymer délay., oo

20, - Reserve $44 million in 200203 0r prescription drug legislation.

30. ‘E){blﬁdé commumty fvice leWes from the limited ‘lévy ‘ﬁ.n'dér_ revénue_,limi_ts.l .

Specify ‘that the ‘€ommunity sepvice levy would\be excluded from a district’s prior year base
- Tevenues -and froni-a districts’Current year revenue lqit beginning with reventie limits calculated
- for the 2001-02 schiool yedr. Exclude these levies froi the definition of ‘partial schiool revenues.:

Delete $11,333,900 GPR annually in general school aids thadjust two-thirds funding. 7

. 3L - /Eliminate the Decernber:31, 2003, scheduled t&x nination of the sales tax exemption
on gross ree€ipts from the sale or use of a one-time seat license for Green Bay Packers football
games. / I
32 Createy_én, individual income tax checkoff for donatidgs to a locai "kprbféssional

baseball park district (Baseball District). Provide that the revenues from tpe individual income tax

Motion #1643 . Pages

o _ Provisions that would exempt the contracting
_ "of financial service related to the propssed tolacco securitization transaction from the state’s

~—25:" “Providé-$75 niillion of genieral obligation bonding in a new ‘bonding ép'pro fation
~for refunding tax:supported-and self-amortizing general obligation-bonds. Specify that no bonds ™

26." Delay the payﬁient of $115;000,000 GPR of ‘general 'school aids ‘scheduled to be

_ payment of intérest would be made by DPI on thie third Monday in June, 2003, Specify’ that this,
- payment of interest would be outside of revenue’ ',lim_i,tsA,"a_n_id,_w_ould--l_iot--:count;tqv‘v ds: two-thirds:
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23. LFB Paper #387. Alt. E2. Delete the provisions that would exempt the fCZnH'ac;jng :

: . of 'ﬁn_émc'ial' service related to the proposed tobacco securitization transaction from the state’s

competitive, public notice and minority-owned business bidding requirements for state contracts -

24 Direct DOA to- coﬁvert the principal payment amounts of state. i'g‘éncrialfffund
supported commercial paper short term borrowing program that are due in the 2001-03 biennium to

- $25 million annually.

- longitefm gereral obhgatlonborfowmg Esumated lapses-to the general fund would increase by

25:° “Provide:$75 miillion of gerteral‘obligation bonding in a new bonding z'{b’prop‘riation :

for‘;r’emndiﬁg tax-supported:and self-amortizing getieral obligation-bonds. ‘Specify that 1io bonds

could be issued after June 30, 2003. Increase estimated GPR-Lapses by $50 million in 2002-03 to -

reflect projected savings from refunding $50 million of general fund supported bonds that otherwise
26" Delay the paymient of $115.000,600 GPR ‘of ‘genieral school sids ‘scheduled to be
made on the thil‘dM__QPd&Y_iIl June 2003 :until -the le'JrAth-_\Mpndaj‘y in Jt;iy,‘ 2003. Pfovid,e $700,000

- GPR in 2002-0:
. Sehiool distriéts for th b of 1€ delay Spociy thal this inierest payment £6f each
*"school district wouldbe éileulated kirig the annialissd‘stats investment find earings rite for
April 2003, to provide each school district with the amount of interest it would héve earned using
* that earnings rate.on its portion of the payment delay for the period.of the.delay. Provide that this
. payment of interest would be made by DPI on the third Monday in June, 2003, Specify that this
" payment of interest would be outside of revenue limits. and would-not-Gount- towards two-thirds
funding of partial school revenues. -~ T e T A

L2 | Speclfy that the ‘Sti_}tl.-lIOI'}{ balance only for 20(_)_2-:031 would be $50 million, -

© 28" Modify the proposéd tax relief fund‘and tax relief-credit to spécify that the first $115

~ million of monies received that otherwise woiild ‘bedeposited in the'tax relief fund, ‘would instead
.~ be.uised to bity back the $115 milli ion school aid payment delay. -~ . . . T

29."  Reserve $44 million in 2002-03 for prescription drug -legiSlatibﬂ. :

30; " Exclude community’ service levies from ‘the Limited ‘lévy A'lim'd;:r revenue limits. . .

Spec1fythat the ‘éommunity” service. levy would ‘be ‘excluded from a distict’s ptior year base

~_revenues and fromi-a district’s’current year revenue limit beginning with revente limits cdlculated

- forthe.2001-02 schiool year. Exclude these levies'from the définition.of partial school revenues.
- Delete $11,333,900 GPR annually in general school ‘aids to adjust two-thirds funding. I

- 31. Eliminate the Deceriber.31, 2003, scheduled termination of the sales tax exemption

on gross. receipts from the sale or'vuse of a one-time seat license for Green Bay Packers football

games.

. 32 Create an individual income ‘tax checkoff for donations to a local professional
baseball park district (Baseball District). Provide that the revenues from the individual income tax

. Motion #1643 | - : P.age4

3 in a Separate sum sufficient appropriation created for. tis" urpose o pay interest to .




State of Wisconsin
2001 - 2002 LEGISLATURE LRBb0GYT/L

T4

LFB.......Runde — General obligation bonds for refunding tax—supported and
self-amortizing debt

FOR 2001-03 BUDGET — NoT READY FOR INTRODUCTION
LFB AMENDMENT

TO 2001 SENATE BILL 55 AND 2001 ASSEMBLY BILL 144

At the locations indicated, amend the bill as follows:

v v’
1. Page 593, line 5: after that line insert:

“SECTION 9731%. 20.866 (2) (xe) of the statutes is created to read:

20.866 (2) (xe) Building commission; refunding tax—supported and
self-amortizing general obligation debt. From the capital improvement fund, a sum
sufficient to refund the whole or any part of any unpaid indebtedness used to finance
tax—supported or self—émortizing facilities."?he state may contract public d/ebt in an
amount not to exceed $75,000,000 for this purpose.ﬁmh indebtedness shall be N

- construed to include any premium and interest payable with respect thereto.(ge;th
incurred by this paragraph shall be incurred before June 30, 2\603, and shall be -

repaid under the appropriations providing for the retirement of public debt incurred
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" for tax—supported and self-amortizing facilities in proportional amounts to the
purposes for which the debt was refinanced.”.

(END)
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LFB.......Runde — General obligation bonds for refunding tax—supported and
self-amortizing debt

For 2001-03 BUDGET — NoT READY FoRr INTRODUCTION
LFB AMENDMENT

TO 2001 SENATE BILL 55 AND 2001 ASSEMBLY BILL 144

At the locations indicated, amend the bill as follows:

1. Page 593, line 5: after that line insert:

“SECTION 973v. 20.866 (2) (xe) of the statutes is created to read:

20.866 (2) (xe) Building commission; refunding tax—supported and
self-amortizing general obligation debt. From the capital improvement fund, a sum
sufficient to refund the whole or any part of any unpaid indebtedness used to finance
tax—supported or self-amortizing facilities. The state may contract public debt in an
amount not to exceed $75,000,000 for this purpose. Such indebtedness shall be
construed to include any premium and interest payable with respect thereto. Debt
incurred by this paragraph shall be incurred before June 30, 2003, and shall be

repaid under the appropriations providing for the retirement of public debt incurred
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1 for tax—supported and self-amortizing facilities in proportional amounts to the
2 purposes for which the debt was refinanced.”.

3 (END)



